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IS SOLD ON ONE BID.

WHISKY TRUST STOOK GOES AT AUC-
TION FOR $9,800,000.

Eightoon Ilanis Are Sold from {he Court-
Honko Steps by Recelvor MeNalla in
Pursunnee of the Order of Jidge N
nltore=Attorney Lovy Mayor, Iitepre
ing tho Lcorganlzation Committen, Is
thoe Only Bldder, aml Takes the Lol
e Puts Un $30.000 ns Earnost Monoy.

The Inrgest judicinl anlo ever consummated
in Illinois was held yestorduy, whon cighteon
aelivo plunts of tho whisky trust wore yold at
auction on the Court-Huuse steps by Recolvor

Gen, Jobin B, McNulta. ‘Fho stock was

bought by Tevy Maver, reprosenting tho le-

organization commiticn of tho stovkholders,
on a bid of $0,800,000,

Tho plunts included in the traneaction nro
as follows:

Shufoeldt Distlllory, Chileago; Star and Croscont

Distilleries, Pokin, Tnzowoll Co., IlL; Conteal

Louwis, Mo.; St Daul Distibory,

n; Rivordalo Distillory, Kinzio

1z 5 Northern Distillory, Poorin,

titlary, Tazowell County, L1 Ma

Bl Puul,
stroot, Chic
Almbrg 1)
hattan Distitlory, Poorin, 3 Monarch 1ast
ery, 'oocin, I Geeat Wostoen Distillory, Poo-
rin, 111.; Woolnor Disullory, Poeorvia, 1L ; Poorin
Distillory, Poorian, ;3 Willow Springs Distil-
fory, Omaha, Nob.; msolildnted (Storr's)
uhuri'. Cincinoat Maddox-Jlobnrt 1isti
lory, Humilton County, O.; Wabnash Distillory,
Torro Jauto, Ind.; Latanin Distillory, Konton
Coanty, Ky. Tho oflico buttding of tho whisky
trust in Poorin was also 1dod in the salo,

This event murks the ond of tho most im-
portant phase of one of the most hotly con-
tested lopal fights in tho history of tho Stato,
It i3 n crowning success for the meu who
finvo fought tho Greenhut-Morris combina-
tion,

Salo on Showaller's Ovdor.

Tho salo waa mndo  in necordanco with nn
ordor issucd by Judige Showanlter July 65,
providing that the property bo disposed of at
publie sale. ‘I'ho order hana since been bitter-
1y opposed by the Ureenhut people, butl the
mutter was finally sottled beyowmdi u doubt by
Judgo Woods’ docision Tuesday at Bay Viow,
Micel, in which he overruled the potition
for un uppenl from Judge Showalter’s order.
Tho fight for an appea! was mado by the poti-
tionera undor the plen of upholding the rights
of Olinstead, whose iaine has figured in tho
litigation since Greenhut hud himself appoint-
ed s recoiver for tho company last Jununry.
In uncakiug of this phasc of tho case Judge
Woods said :

Olinstoad was prasont in esurt, oithor in porson
or by attornoy, July & when the deocreo was
grautad, It isclour by his own admission that ho
elgnod the ngreamoent of March gliving tho com-
mittoo powor to nct. 1o presumably know evory-
thing that was being dono. Thoe decroa was a
consont docroo. 1t has hoon said that the decron
is illegal ,but on its faceo this is not so. 1 tako
tho viow that Olmstend was hound by tho ngreo-
mont botwoon tho etockholdora and the commit-
100, .Ag Lo nssignoos, whilo thoy donot ontor into
tho decision, it 18 cloar that Otmstend’s intorost
of a few hundrods cannon compare with tho pos-
sible doprocintion in valuc to othors owning
millions if this nppoa! woro grantad. The peoti-

on is overrulod.

IHow thoe Auctlon Want.

A fow hours boefore Judge Woods' decision
was given Judgo O’Brien of tho Supreine
Court of Now York donied tho npplication of
1% W. Annes and Georgo N, Pynchon for nn
injunction restraining the snlo of the whisky
trust proporty, ‘Thia left tho opposilion
without n leg to stanud on.  ‘I'he victorious foe-
tion immmediately took nteps to  earry ovul the
order of the court. Attorney Lovy Mayer ar-
rived In the clty from Michlgan just In timo
to nttend the sula.

Gion. McNulta, Tnited States NMarshal
Arnold, and a half dozen deputies wers wnit-
ing at the Clark strect entrance to the Court-
Houso at 9:65 a. m, in_ company with S, M,
Rice, P’residont of the Distilling and Cattle
Feeding compnny, Attornay Allen, repre-
renting Geon, AMeNulta, was also on hand,
Yromptly at 10 o’clock Gien. NecNulta
opened tho proceedings. L'iie bunch of spee-
tutors was mndeo upof mon such as are usual-
1y scon loaling about tha place, who are more
accustomed to .buying the product of the
whisky trust at retail than to wrestlo with
financinl questions concerning milliony, A
fow attorneys puused to watch the scene and
listen to tho legal lore, but few remained to
the eond. Messrs, Woolnor and Xaston of
T’eoria wero among tho fow distillors in tho
erawd.

Uon, MeNultn commoneced by reading the
published notico of tho order of snle. 1t was
n longthy document, mudo up mostly of legnl
vorbingoe and techuicel doscription of tho
pruperty to be sotd. Over an_hour was con-
sumed in  the reading, Finally it was
coneluded and tho interested persons prossed
forwnrd, It had been rumored that tha enemy
hind n schemo to bloek the eale at the critical
momont. Nothing of the sort occurred.

The rest was business-like and brict to the
oxtrome, ‘L'ho property wus offered for stlo
and bids askced, Attorney Mayer was the
only bidder, On behalt of the Reorganlzn-
tion committeo of the stoekholders ho offered
$0,800,000 for the properly ns described.
Ho explained that it was sim-
ply n renowal of tho bid mads
by tho committeo in its potition for sale
and subjeet to the conditions of the decree.
Mr. Mayor also offered a cortified chock for
$50.000 aa enrnest monoy.

No Moroe BBids Aro Made.

Gen. McNulin wus unsuccessful in finding
another bidder, although he tried his hand at
nuclioncoring for fou minutes. Ifinally he
“knocked it down'’ to Mr. Mayer, The
formal trausfer will bo made Fridny.

According to the conditions of tha bld the
Reorganizntion cominitteca will pay In eash
only such proportion of tho total sum
ns the sharos of the stock held
by it bear to the whole isBue.
tircenhut and Morris will recoive about $80,-
000 for their holdings sud tho remnindor will
Lo puid to the other stockholdors.

The new company is nlroady incorporniod,
Officers will be clected this week at a wmoot
ing which probably will _bo held in Chieago.
1t is undorstood that 5. M. Rico will be re-
olected I’residont.

Tha terth of Gen. MceNulta’s receivership
has beon: much moro sueeessful than  was ex-
peeted. It was ostimated that during  the six
months just ended the business would run at
n loss of nbout $500,000. Instend of thnt
thero has beon 0 considerable gnin, Now
that the main light Is over he is gomg on n
long vacation ns soon as the formal trunsfer
is made,

Lovy Moyer, who has conducted tho tight,
says ho will not rest at pregent, but will c¢on-
tinue tho attneks untit the lesser suits nre aot-
tled and the many tangles in the company’s
finances nre undone or explained.

New York, Aug., 14.—Special.~-It ia atated
horo that tho distillers’ commitiee hus n sur-
priso instore for tho stockholders to follow
tho sulo of tho property and the formation of
tho now company. 'Lhis surprise may bo 1n
tho nature of nn offer ©f rights to the stoek-
holdersto subseri bo to tho stock of a now dis-
tributing company.

Reproduced with permission of the copyright owrier. Further ion prohibited without permi



	Book
	Body


